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GDUDXV� ]X�EHVFKUHLEHQ�RGHU� VHLQHQ� ,QKDOW� LQ� VRQVWLJHU�:HLVH�|IIHQWOLFK�PLW]XWHLOHQ�RGHU�
VLFK�PLW�LKP�|IIHQWOLFK�DXVHLQDQGHU]XVHW]HQ��'HU�9HUODJ�EHKlOW�VLFK�YRU��JHJHQ�XQJHQHK�
PLJWH�9HU|IIHQWOLFKXQJHQ�JHULFKWOLFKH�0D�QDKPHQ�HLQOHLWHQ�]X�ODVVHQ��
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9RUVSLHO�

(LQH�VWLOOH�/DQGVFKDIW��JDQ]�LQ�KHOOHV�1DFKPLWWDJVOLFKW�JHWDXFKW��LP�%ODXHQ�YHU�
ODXIHQG�HLQH�VDQIWH�+�JHONHWWH��(LQH�%|VFKXQJ��DXI�GHUHQ�*UXQG��YRQ�*HE�VFK�
XPVFKORVVHQ��HLQ�7HLFK�OLHJW��,P�+LQWHUJUXQG�HLQ�6W�FN�GHV�JHOEHQ�+LPPHOV��$XI�
HLQHU�7DIHO�VWHKW�]X�OHVHQ�Ä%DGHQ�YHUERWHQ³��

0LW�GHP�5�FNHQ�]XP�3XEOLNXP��HLQH�$QJHO�LQ�GHU�HLQHQ��HLQ�3DSLHU�LQ�GHU�DQGH�
UHQ�+DQG��VLW]W�$GDP�HLQ�+HUU�YRQ�HWZD����-DKUHQ��VHKU�NRUUHNW�XQG�RUGHQWOLFK�
JHNOHLGHW��(U�KHEW�GLH�$QJHO�DXV�GHP�:DVVHU���EHU]HXJW� VLFK�GDYRQ��GDVV�NHLQ�
)LVFK�GDUDQ�LVW��XQG�ZLUIW�GLH�$QJHO�YRQ�QHXHP�DXV��,Q�GLHVHP�$XJHQEOLFN�VSULW]W�
GDV�:DVVHU�KRFK� DXI��$GDP� OHJW�GLH�$QJHO� IRUW�� EHXJW� VLFK� �EHU�GLH�%U�VWXQJ�
XQG�UXIW��

$'$0�+DOOR��KLHU� LVW�GDV�%DGHQ�YHUERWHQ��'D�GDV�:DVVHUJHUlXVFK�QLFKW�DXI�
K|UW�� ]LHKW� $GDP� VHLQH� 6FKXKH� XQG� VHLQHQ� 5RFN� DXV� XQG� NOHWWHUW� GLH� %|�
VFKXQJ�KLQXQWHU��

(9$6�67,00(�/DVVHQ�6LH�PLFK�ORV��:LH�NRPPHQ�6LH�GD]X"�

$'$0�.|QQHQ�6LH�GHQQ�QLFKW�OHVHQ"�(V�LVW�YHUERWHQ��LP�:HLGHQWHLFK�]X�EDGHQ��

(9$6�67,00(�,FK�ZROOWH�JDU�QLFKW�«�

$'$06�67,00(�:DV�GHQQ�ZROOWHQ�6LH"�

(9$6�67,00(�'DV�JHKW�6LH�JDU�QLFKWV�DQ��/RVODVVHQ��

$'$06�67,00(�1HLQ��

%HLGH� WDXFKHQ�DXI�GHU�%|VFKXQJ�DXI�� WULHIHQG�YRU�1lVVH��EHLGH�VHW]HQ�VLFK�PLW�
GHP�5�FNHQ�]XP�3XEOLNXP�QHEHQHLQDQGHU�QLHGHU��

(9$�1LFKW�HLQPDO�]XP�6WHUEHQ�NDQQ�PDQ�VHLQH�5XKH�KDEHQ��

$'$0�$FK�VR��6LH�ZROOWHQ�VWHUEHQ��

(YD�QLFNW��$XV� LKUHP� QDVVHQ�+DDU� VSULQJHQ�:DVVHUWURSIHQ� LQ�$GDPV�*HVLFKW��
$GDP� JUHLIW� LQ� VHLQH�+RVHQWDVFKH� XQG� UHLFKW� LKU� HLQ� WULHIHQG� QDVVHV� 7DVFKHQ�
WXFK��

$'$0�'DPLW� NDQQ�PDQ� VLFK� OHLGHU� QLFKW� DEZLVFKHQ��3DXVH�� ,FK� ELQ� QlPOLFK�
$PDWHXUILVFKHU��

(9$�6ROO�LFK�PLFK�MHW]W�YLHOOHLFKW�EHL�,KQHQ�EHGDQNHQ"�

$'$0�1HLQ��QHLQ��GDV�LVW�QLFKW�Q|WLJ��

(9$�6R�� XQG�ZDV� VROO� LFK� ,KUHU�0HLQXQJ�QDFK� MHW]W� DQIDQJHQ"� ,FK�KDEH� ]ZHL�
$EVFKLHGVEULHIH�JHVFKULHEHQ�� ,FK�NDQQ�GRFK� MHW]W�QLFKW�ZLHGHUNRPPHQ�XQG�
VDJHQ��GDV�*DQ]H�ZDU�HLQ�,UUWXP��:LH�VLHKW�GHQQ�GDV�DXV"�
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$'$0�1HLQ��GDV�NDQQ�PDQ�QLFKW��

(9$�*XW��GDVV�6LH�GDV�HLQVHKHQ��6LH�IU|VWHOW�LQ�LKUHP�QDVVHQ�.OHLG��

$'$0�6LH�KlWWHQ�VLFK�ZHQLJVWHQV�GLH�.OHLGHU�YRUKHU�DXV]LHKHQ�VROOHQ��GD�Zl�
UHQ�6LH�MHW]W�WURFNHQ��

(9$�6HLHQ�6LH�QLFKW�XQDQVWlQGLJ��3DXVH��

$'$0�6DJHQ�6LH�PDO��ZDUXP�VLQG�6LH�HLJHQWOLFK�GD�UHLQJHJDQJHQ"�

(9$�*ODXEHQ�6LH��6LH�N|QQHQ�PLFK�DXVIUDJHQ"�:HLO�6LH�VLFK�LQ�PHLQH�$QJHOH�
JHQKHLWHQ�JHPLVFKW�KDEHQ"�

$'$0�EHOHLGLJW�%LWWH��3DXVH��

(9$�/LHEH��

$'$0�%LWWH"�

(9$�,FK�PHLQH��HV�KDW�VLFK�XP�HLQHQ�0DQQ�JHKDQGHOW��

$'$0�'HQ�6LH�QLFKW�EHNRPPHQ�KDEHQ"�

(9$�(EHQ�VFKRQ��

$'$0�,FK�YHUVWHKH�QLFKW��3DXVH��:DV�ZDU�HU�GHQQ"�

(9$�(LQ�'LFKWHU��%R[HU��

$'$0�$XFK�%R[HU"�

(9$�1HLQ��KHL�W�HU��

$'$0�0DQ�EULQJW�VLFK�GRFK�QXU�DXV�/LHEH�XP��ZHQQ�PDQ�MHPDQGHQ�QLFKW�EH�
NRPPW��

(9$�(V�ZDU�VR�IXUFKWEDU�KlVVOLFK��XQG�LFK�KDEH�HV�PLU�VR�VFK|Q�YRUJHVWHOOW��,FK�
KDE�QLHPDQG�ULFKWLJHQ��(OWHUQ�RGHU�VR�ZDV��:DUXP�KDEHQ�6LH�PLFK�KHUDXV�
JHKROW"�'RUW�KDW�PDQ�ZHQLJVWHQV�VHLQH�5XKH��3DXVH��

$'$0�6LH�VLQG�GRFK�QRFK�VR�MXQJ��

(9$�6LH�N|QQHQ�UXKLJ�GLUHNW�IUDJHQ�±�����

$'$0�'DV�/LHEHQ�OLHJW�YRU�,KQHQ��VR]XVDJHQ��

(9$�6R]XVDJHQ��

$'$0�(V�JLEW�GRFK�DXFK�0HQVFKHQ��GLH�QLFKW�JHPHLQ�VLQG��

(9$�0DQ�WULIIW�DEHU�LPPHU�EOR��GLH�DQGHUHQ��

$'$0�8QG�HV�JLEW�,GHDOH��I�U�GLH�HV�VLFK�]X�OHEHQ�ORKQW��

(9$�6LQG�6LH�DXFK�'LFKWHU�±�RGHU�3DVWRU"�

$'$0�1HLQ��3DXVH��
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(9$�-HW]W�EHVWHOOW�VLFK�PHLQH�7DQWH�VFKRQ�GHQ�7UDXHUKXW��

$'$0�6LH�VLQG�MHW]W�VR]XVDJHQ�ORVJHVFKQLWWHQ�YRQ�IU�KHU��(V�JLEW�NHLQ�=XU�FN��
6LH�KDEHQ�JDU�NHLQH�9HUSIOLFKWXQJHQ�JHJHQ�GDV��ZDV�6LH�JHVWHUQ�ZDUHQ��6LH�
ODVVHQ� GHQ� %UlXWLJDP� PLW� GHP� =\OLQGHUKXW� YRU� GHU� .LUFKH� VWHKHQ�� 'HU��
$EHQGEURWWLVFK� LVW� JHGHFNW�� DEHU�6LH� VHW]HQ� VLFK�QLFKW�GD]X��6LH� VLQG� DEJH�
PHOGHW��

(9$�6R]XVDJHQ��8QG�ZDV�ZLUG�MHW]W�DXV�PLU��6LH�/RKHQJULQ"�

$'$0�,FK�IDVVH�GDV�QLFKW�DOV�%HOHLGLJXQJ�DXI��

(9$�6LH�N|QQHQ�GRFK�QLFKW�OHXJQHQ��GDVV�6LH�JHZLVVH�9HUSIOLFKWXQJHQ�DXI�VLFK�
JHQRPPHQ�KDEHQ��

$'$0�'DV�ZLOO�LFK�DXFK�QLFKW��

(9$�:ROOHQ�VLH�VLFK�MHW]W�HLJHQWOLFK�YRUVWHOOHQ"�2GHU�VROO�LFK�,KQHQ�/RKHQJULQ�
VDJHQ"�

$'$0�,FK�KHL�H�$GDP��0LW�GHP�=XQDPHQ��/HRSROG�$GDP��

(9$�/HRSROG�$GDP��0LW� GHP�=XQDPHQ"� ,FK� KHL�H� (YD�PLW� GHP�9RUQDPHQ��
/HRSROG�±� HLQ� IXUFKWEDU�GXPPHU�1DPH�� DEHU� LFK�PDJ� LKQ�� ,FK�ZHL�� VFKRQ�
ZDUXP��$OV�.LQGHU�QDQQWHQ�ZLU�EHLP�)DQJHQVSLHOHQ�HLQHQ�%DXP�RGHU�HLQH�
=DXQODWWH�/HRSROG��:HQQ�PDQ�GLH�+DQG�DXI�GHQ�/HRSROG�OHJWH��GXUIWH�PDQ�
QLFKW� JHIDQJHQ� ZHUGHQ�� 'D� NRQQWH� HLQHP� QLFKWV� SDVVLHUHQ�� ,UJHQGHLQ� DOWHU�
+HLOLJHU� ZDU� GDV� ±� PHLQH� +HLPDW� LVW� NDWKROLVFK� ±� QXU� VR� QHEHQEHL�� 6LH�
VWUHFNW��HKH�HU�EHJUHLIW��ZDV�VLH�ZLOO��EOLW]VFKQHOO�GLH�+DQG�QDFK�LKP�DXV��EH�
U�KUW�LKQ�GUHLPDO�XQG�VDJW�HLIULJ�ZLH�HLQ�NOHLQHV�.LQG��+LHU�LVW�/HRSROG��/HR�
SROG��/HRSROG��

$'$0�1LFKW��GDV�NLW]HOW��3DXVH��6LH�ZHUGHQ�HLQ�QHXHV�/HEHQ�EHJLQQHQ��)UlX�
OHLQ� (YD�� ,FK� ZHUGH� PLFK� EHP�KHQ�� GLHVHP� /HEHQ� HLQHQ� ,QKDOW� XQG� HLQH�
5LFKWXQJ�]X�JHEHQ��

(9$�+DEHQ�6LH�HLQHQ�2IHQ"�

$'$0�LUULWLHUW�:R"�

(9$�1LFKW�EHL�VLFK��PHLQH�LFK��GRUW�ZR�6LH�PLFK�KLQEULQJHQ�ZROOHQ��

$'$0�(LQHQ�JUR�HQ�JU�QHQ�.DFKHORIHQ��

(9$�5XQGH�.DFKHOQ"�6R�PLW�ZDUPHQ�JU�QHQ�:DU]HQ"�

$'$0�-D��VR�HLQHQ��

(9$�'DV�KDE�LFK�JHUQ��

$'$0�(V�ZLUG�HLQH�=HLW�NRPPHQ��ZR�6LH�QLFKW�EHJUHLIHQ�ZHUGHQ��GDVV�6LH�VR�
OHLFKWVLQQLJ�PLW�,KUHP�/HEHQ�XPJHKHQ�NRQQWHQ��GDV�GRFK�QLFKW�,KQHQ�JHK|UW��

(9$�:HP�GHQQ�VRQVW"�
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$'$0�VWUHQJ�'HU�$OOJHPHLQKHLW��

(9$�0KP��

$'$0�8QG�6LH�ZHUGHQ�ZLHGHU�OHUQHQ��ZLH�VFK|Q�GDV�/HEHQ�LVW�I�U�HLQHQ�0HQ�
VFKHQ��GHU�VHLQHQ�3ODW]�DXVI�OOW��

(9$�1D��VR�ZXQGHUVFK|Q"�

$'$0�8QG�6LH�ZHUGHQ�GLH�%HUJH�VHKHQ��XQG�GHQ�+LPPHO�XQG�GLH�6WHUQH��

(9$�1DFKWV��

$'$0�-D�JHZLVV��QDFKWV��

(9$�,FK�ZROOWH�6LH�QLFKW�EHOHLGLJHQ��$EHU�PDQ�NDQQ�VLH�GRFK�ZLUNOLFK�EHL�7DJ�
QLFKW�VHKHQ��+HUU�/HRSROG��:DUXP�VSUHFKHQ�DOOH�/HXWH��ZHQQ�VLH�HLQHQ�WU|V�
WHQ�ZROOHQ��LPPHU�VR�YRQ�DOOJHPHLQHQ�6DFKHQ��GLH�QLFKWV�NRVWHQ��,FK�P|FKWH�
DXFK�HLQPDO�ZDV�KDEHQ�YRP�/HEHQ��3DXVH��:LVVHQ�6LH��HV�ZDU�ZLUNOLFK�QLFKW�
VHKU�VFK|Q�ELVKHU��

$'$0�6LH�ZHUGHQ�PLU� HLQPDO�GDQNEDU� VHLQ�� GDVV� LFK�6LH�JHJHQ� ,KUHQ�:LOOHQ�
JHUHWWHW�KDEH��

(9$�9LHOOHLFKW��

$'$0� 6HKHQ� 6LH�� ZLH� IULHGOLFK� HV� MHW]W� LVW�� 'LHVHU� EODVVJHOEH� +LPPHO�� GLH�
6FKDIH�VHKHQ�DXV�ZLH�:RONHQ��

(9$�6FKRQ�ZLHGHU��ZLH�HLQ�%XFK��1DFKGHQNOLFK��9LHOOHLFKW�WlWH�HV�HLQHP�ZLUN�
OLFK�HLQPDO�OHLG��ZHQQ�PDQ�WRW�LVW��XQG�HV�SDVVLHUW�LUJHQGHWZDV�VHKU�:LFKWL�
JHV��1D��ZHQQ�QLFKWV�%HVVHUHV�QDFKNRPPW��GHU�)LVFKWHLFK�OlXIW�MD�QLFKW�IRUW��

$'$0�6LH�ZHUGHQ�QLFKW�]XU�FNNRPPHQ��(YD��

(9$�+RIIHQWOLFK��+HUU�/HRSROG��
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'DV�$XWRPDWHQ�%XIIHW�GHU�)UDX�$GDP��(LQ�JUR�HU�NDKOHU�5DXP�PLW�HLQHU�7KHNH��
7LVFKHQ�XQG�%lQNHQ��/LQNV�*ODVNDVWHQ�XQG�%LHUKlKQH�GLH�:DQG�HQWODQJ��,Q�GHU�
(FNH�HLQ�JUR�HU�JU�QHU�2IHQ��GHU�QRFK�EUHQQW��XQG�HLQ�NOHLQHU�9HUVFKODJ��HLQH�
$UW� .lPPHUFKHQ�� ZR� *HVFKLUU� DXIEHZDKUW� ZLUG� XQG� HLQ� .OHLGHUVWlQGHU�� HLQ�
7LVFK�XQG�HLQ�6WXKO�VWHKHQ��(V�LVW�VSlWHU�1DFKPLWWDJ��&lFLOLH�ZLVFKW�GLH�7LVFKH�
DE�XQG�VS�OW�%LHUJOlVHU�DQ�GHU�7KHNH��6LH�LVW�HLQ�VWXUHV��GLFNHV�0lGFKHQ�LQ�HL�
QHP�EODXJHVWUHLIWHQ�.OHLG�RKQH�EHVRQGHUH�(LJHQDUW��

)5$8�$'$06�67,00(�G�QQ�XQG�VFKDUI�'D�KDW�HLQHU�YRQ�GHU�-DJGZXUVW�JH�
QRPPHQ��

&lFLOLH�]LHKW�GLH�0XQGZLQNHO�KHUXQWHU�XQG�DQWZRUWHW�QLFKW��

)5$8�$'$06�67,00(�9RP�6FKZHL]HU�.lVH�LVW�DXFK�HLQ�6W�FN�DEJHVFKQLW�
WHQ��8QG�GUHL�%U|WFKHQ�IHKOHQ���

)UDX�$GDP�WULWW�DXV�GHP�$XWRPDWHQI�OOHU�LQV�=LPPHU��6LH�LVW��SSLJ��KDW�IDKOHV��
LQ�HLQHQ�SHLQOLFK�RUGHQWOLFKHQ�.QRWHQ�JHGUHKWHV�+DDU��HLQH�VSLW]H�1DVH�XQG�HLQH�
EODXH�6FK�U]H��

)5$8�$'$0����%U|WFKHQ�KDW�GHU�%lFNHU�HEHQ�JHEUDFKW�����VLQG�GD��+DVW�GX�
QLFKW�JHK|UW��&lFLOLH"�

&b&,/,(�1DW�UOLFK�KDE�LFK�JHK|UW��ZHQQ�6LH�VR�EU�OOHQ��

6LH�ZLVFKW��RKQH�)UDX�$GDP�DQ]XVHKHQ��DQ�GHP�%LHUJODV��GDV�VFKRQ�WURFNHQ�LVW��
KHUXP��)UDX�$GDP�QLPPW�LKU�GDV�*ODV�DXV�GHU�+DQG�XQG�VWHOOW�HV�DXI�GHQ�7LVFK��
'DV�0lGFKHQ�VFKDXW�E|VH�YRU�VLFK�KLQ��)UDX�$GDP�QlKHUW�LKU�*HVLFKW�GHP�GHV�
0lGFKHQV��

)5$8�$'$0�1D�XQG"�

&b&,/,(� ,FK� KDEV� QLFKW� JHJHVVHQ�� 1LFKW� GLH�:XUVW�� QLFKW� GHQ� .lVH� XQG� GLH�
%U|WFKHQ�DXFK�QLFKW��

)5$8�$'$0�WULWW�QRFK�GLFKWHU�KHUDQ�XQG�SDFNW�VLH�EHL�GHQ�+lQGHQ�:HU�KDWV�
JHJHVVHQ"�

&b&,/,(�+HUU�3DQNUD]��

)5$8�$'$0�+HUU�3DQNUD]"�(U�KDW�VLFK�VHOEVW�GLH�%U|WFKHQ�JHQRPPHQ"�

&b&,/,(�1HLQ�� )UDX�$GDP��(U� KDW� ]X�PLU� JHVDJW��&LOOLFKHQ�� LFK� KDE� VROFKHQ�
+XQJHU��PLW�GHU�+DQG�DXI�GHP�%DXFK��XQG�GD�KDE�LFK�VLH�LKP�JHJHEHQ��
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)5$8�$'$0�6R��8QG�ZLH�RIW�KDE�LFK�GLU�JHVDJW��DQ�GHQ�$XWRPDWHQI�OOHU�JHKW�
KLHU�LP�+DXV�QXU�HLQHU�UDQ��XQG�GDV�ELQ�LFK"�8QG�+HUUQ�3DQNUD]�KDVW�GX�NHL�
QH�%U|WFKHQ�]X�JHEHQ��'LH�%U|WFKHQ�I�U�+HUUQ�3DQNUD]�PDFK�LFK��

&b&,/,(�W�FNLVFK�,FK�PDFK�PLU�MD�QLFKWV�DXV�GHP�NlVHIDUEHQHQ�6FKODFNV��

)UDX�$GDP�IlKUW�KHUXP��LVW� LP�%HJULII��LQ�lX�HUVWHU�:XW�]X�DQWZRUWHQ��DOV�GHU�
$SRWKHNHU�LQV�%XIIHW�WULWW��

$327+(.(5�7DJ��)UDX�$GDP��,KU�0DQQ�VFKRQ�]XU�FN"�

)5$8�$'$0� JDQ]� UXKLJ� XQG� EHKHUUVFKW�1HLQ�� HU� LVW� QRFK� DP�:HLGHQWHLFK��
+HUU�$SRWKHNHU��'DV�%LHU�LVW�IULVFK�YRP�)DVV��

'HU�$SRWKHNHU�JHKW�DQ�GHQ�+DKQ��OlVVW�GDV�*ODV�PLW�%LHU�YROO�ODXIHQ��WULQNW�HV�LQ�
HLQHP�=XJ��

$327+(.(5�$XFK�QRFK�HLQ�%U|WFKHQ�� VLH� VHKHQ�]X� OHFNHU�DXV��(U�KDW� ,KQHQ�
QLFKWV� JHVDJW��ZDV� HU� YRUKDW� I�U� GLH� 6LW]XQJ� KHXWH�$EHQG�� VR� HLQH�$QGHX�
WXQJ"�

)5$8�$'$0�.HLQH�$KQXQJ��+HUU�$SRWKHNHU��YRQ�VR�ZDV�VSULFKW�HU�QLH��

$327+(.(5�1D��GDQQ�DXI�KHXWH�$EHQG��)UDX�$GDP��:LHGHUVHKQ��

)5$8�$'$0�$XI�:LHGHUVHKQ��+HUU�$SRWKHNHU��

$SRWKHNHU�DE��

)5$8�$'$0�6R��MHW]W�QLPP�GLH�6FK�U]H�DE��

&b&,/,(�:R]X�GHQQ"�'DVV�LFK�PLU�'UHFNIOHFNHQ�DXIV�.OHLG�PDFK"�

)5$8�$'$0�1LPP�GLH�6FK�U]H�KHUXQWHU�XQG�KlQJ�VLH�GDKLQ��6WHOO�GLH�*OlVHU�
ZHJ��KlQJ�GDV�7XFK�DQ�GHQ�+DNHQ��XQG�GDQQ�SDFN�GHLQH�6DFKHQ��

&b&,/,(�,FK�ZLOO�JDU�QLFKW�YHUUHLVHQ��)UDX�$GDP��

)5$8�$'$0�'DQQ�]LHKVW�GX�GLFK�DQ�XQG�JHKVW�DXV�GHP�+DXV��

&b&,/,(�8QG�ZHU�ZLUG�KHXWH�$EHQG�GLH�*lVWH�EHGLHQHQ"�

)5$8�$'$0�'LH�ZHUGH�LFK�EHGLHQHQ��

&b&,/,(� 6R�� DOVR� 6LH� VFKPHL�HQ� PLFK� UDXV�� :HJHQ� GHP� .lVHVWlQJHO�� GHP�
3DQNUD]�� ,FK� LQWHUHVVLHUH� PLFK� ZLUNOLFK� QLFKW� I�U� GHQ�� (U� VXFKW� EOR�� $Q�
VFKOXVV��XQG� LFK�VDJH�GD]X��$XVJHVFKORVVHQ��1D�JXW�� LFK�NDQQ� MD�JHKHQ��6R�
ZDV�ILQGHW�PDQ�QRFK��ZRV�VRYLHO�$UEHLW�JLEW�XQG�VR�VFKOHFKW�EH]DKOW��XQG�ZR�
PDQ� DXI� GHU� (UGH� VFKODIHQ� PXVV��+LHU� JLEW� &lFLOLH� QDFK� HLQHP� %OLFN� DXI�
)UDX�$GDP�GLH�+RIIQXQJ�� GDVV� GLH� 6DFKH� QRFK� J�WOLFK� EHL]XOHJHQ� LVW�� DXI��
XQG�OlVVW�MHJOLFKH�+HPPXQJ�EHLVHLWH��8QG�ZR�GHU�+HUU�VSLQQW��XQG�GLH�)UDX�
ZLH�GHU�.DWHU�DXI�GHP�'DFK�KLQWHUP�=LPPHUKHUU�KHUPLDXW��GHU�NHLQHQ�6HFK�
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VHU�0LHWH� ]DKOW��0LW� HLQHP�%OLFN� DXI� )UDX�$GDP�� ,FK� JHK� MD� VFKRQ�� ,Q� GHU�
7�U��8QG�GHQ�5HVWORKQ�NRPPW�PHLQ�%UlXWLJDP�KROHQ�� ,FK�NULHJ�QRFK�]HKQ�
0DUN�VHFK]LJ��*XWHQ�$EHQG��&lFLOLH�YHUVFKZLQGHW�� NRPPW�QRFK�HLQPDO�]X�
U�FN�XQG�VDJW�HLQOHQNHQG��)UDX�$GDP"�*LEW�DEHU�DXI��ZLH�VLH�GDV�VWHLQHUQH�
*HVLFKW�GHU�)UDX�VLHKW��6SXFNW�XQG�JHKW�KLQDXV��

(V�EOHLEW�GDQQ�HLQ�SDDU�$XJHQEOLFNH�ODQJ�VWLOO��'DQQ�NRPPW�6FKXOUDW�:LWWLEW|WHU�
XQG�VHW]W�VLFK�DQ�HLQHQ�GHU�7LVFKH��(U�LVW�HLQ�VHKU�VRUJIlOWLJ�JHNOHLGHWHU�+HUU�PLW�
6WHKNUDJHQ�XQG�VWHLIHP�+XW��)UDX�$GDP�NRPPW�JDQ]�UXKLJ�QDFK�YRUQ��

)5$8�$'$0�:�UVWFKHQ��+HUU�6FKXOUDW"�

6&+8/5$7�-D��:�UVWFKHQ��1RFK�NHLQHU�YRQ�GHQ�+HUUHQ�GD"�

)5$8�$'$0�1HLQ��DXFK�PHLQ�0DQQ�LVW�QRFK�QLFKW�]XU�FN��%LHU"�

6&+8/5$7�(LQ�JUR�HV�+HOOHV��6LH�EHGLHQHQ�KHXWH�VHOEVW"�

)5$8�$'$0�-D��&lFLOLH�LVW�ZHJ��

6&+8/5$7�6R�VR"�:DU�VLH�IUHFK"�

)5$8�$'$0�*RWW��GD�K|UW�PDQ�GRFK�JDU�QLFKW�]X��8QYHUVFKlPW� LVW�VLH��8QG�
ZHU�ZHL���+HUU�6FKXOUDW�«�

6&+8/5$7�:DV�GHQQ��)UDX�$GDP"�

)5$8�$'$0�6LH� VSUHFKHQ� GRFK� ]X� NHLQHP� GU�EHU"� -HGHQ� 7DJ� VLQG�.Q|SIH�
GULQ��

6&+8/5$7�HQWVHW]W�:R"�

)5$8�$'$0�,P�$XWRPDWHQ��

6&+8/5$7�-D��ZR]X�GHQQ"�

)5$8�$'$0�:LUIW�HLQHU�HLQ�VWDWW�*URVFKHQ��

6&+8/5$7�'DV�LVW�MD�«�NULPLQHOO��1D��XQG�ZDV�KDEHQ�6LH�JHWDQ"�+DEHQ�6LH�
LUJHQGHLQH�6SXU"�

)5$8�$'$0�,FK�ZHL��QXU��+DU]HU�.lVH�XQG�6DODPL�KDW�HU�DP�OLHEVWHQ��

6&+8/5$7�+DU]HU�.lVH�XQG�6DODPL"�'D�PXVV�PDQ�YRUVWR�HQ��

)5$8�$'$0�0DQFKPDO�DXFK�6FKODFNZXUVW��DEHU�VHOWHQHU��

6&+8/5$7�8QG�EHL�)UlXOHLQ�&lFLOLH�KDEHQ�6LH�GLHVH�9RUOLHEH�IHVWJHVWHOOW"�

)5$8�$'$0�%HL�GHU�KDEH�LFK�QLFKWV�IHVWVWHOOHQ�N|QQHQ�DOV�GHQ�&KDUDNWHU��

6&+8/5$7�'HU�LVW�QDW�UOLFK�GLH�*UXQGODJH�LP�*XWHQ�ZLH�LP�%|VHQ��ZHLO�DXV�
LKP�GLH�+DQGOXQJHQ�VLFK�ORJLVFK�DEOHLWHQ��:REHL�PDQ�DOOHUGLQJV��EHUOHJHQ�
PXVV��GDVV�VHKU�YLHOH�0HQVFKHQ�HLQHQ�VFKOHFKWHQ�&KDUDNWHU�KDEHQ��XQG�GDVV�
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XQWHU� GLHVHQ� LQ� XQVHUHP� )DOOH� ZLHGHU� GLHMHQLJHQ� DXVVFKHLGHQ�� GLH� NHLQHQ�
+DU]HU�.lVH�P|JHQ��

)5$8�$'$0�(V�JHKW�MD�DOOHUKDQG�OLFKWVFKHXHV�*HVLQGHO�KLHU�DXV�XQG�HLQ��8QG�
HLQ�$XWRPDW��GHU�XQWHUVFKHLGHW�QLFKW�GHQ�0HQVFKHQ�YRQ�HLQHP�,QGLYLGXXP��
-HGHU��GHU�ZDV�UHLQVFKPHL�W��NULHJW�ZDV�KHUDXV��6HKHQ�6LH"�

'HU�+lQGOHU�3XWWJDP�PLW�HLQHP�.DVWHQ��LQ�GHP�6WUHLFKK|O]HU�XQG�6FKQ�UVHQNHO�
VLQG�� WULWW�PLW�GHP�:XUVWOLHIHUDQWHQ�LQV�%XIIHW��'HU�:XUVWPDQQ�OlVVW�VHLQ�%LHU�
JODV�YROODXIHQ��3XWWJDP�EHWUDFKWHW�HV�PHODQFKROLVFK��

3877*$0�:LH�GHU�ZHL���ZDQQ�GDV�*ODV�YROO�LVW��GDV�YHUVWHK�LFK�QLH��+HUU�3O��
QHFNH��'DV�LVW�GDV�:XQGHU�GHU�7HFKQLN��YHUVWHKHQ�6LH"�

:85670$11�6LH�KDEHQ�ZLHGHU�GLH�$EHQGVWLPPXQJ��+HUU�3XWWJDP��KP"�

3877*$0�1RFK�QLFKWV�YHUNDXIW��

)UDX�$GDP�LVW�YRP�7LVFK�GHV�6FKXOUDWV�IRUWJHJDQJHQ�XQG�EHREDFKWHW�PLW�$UJXV�
DXJHQ�GLH�,QGLYLGXHQ��3XWWJDP�JU��W�GHQ�6FKXOUDW�GHP�WLJ��

6&+8/5$7�7DJ��3XWWJDP��NRPPHQ�6LH�GRFK�U�EHU��

3877*$0�:HQQ�GHU�+HUU�6FKXOUDW�JHVWDWWHQ��

6&+8/5$7�VWUHQJ�6DJHQ�6LH�PDO��3XWWJDP�P|JHQ�6LH�JHUQ�+DU]HU�.lVH"�

3877*$0�'DV�LVW�PLU�VWUHQJ�YHUERWHQ�YRP�$U]W��$X�HUGHP�PDFKW�PLU�VFKRQ�
GLH�(UVFKHLQXQJ�GLHVHV�.lVHV�hEOLJNHLWHQ��

6&+8/5$7�3XWWJDP��LFK�UHVSHNWLHUH�DQ�,KQHQ�GLH�hEHUEOHLEVHO�GHV�*HELOGHWHQ��
,FK� ELQ� GRFK� QXQ� PDO� ,KU� HKHPDOLJHU� 9RUJHVHW]WHU�� +LHU� KDEHQ� 6LH� ]HKQ�
3IHQQLJH��.DXIHQ�6LH�VLFK�HLQ�%LHU�GDI�U�XQG�JHEHQ�6LH�PLU�GHQ�*HJHQZHUW�
LQ�6WUHLFKK|O]HUQ��

3877*$0�6LH�ZDUHQ�LPPHU�VFKRQ�PHLQ�:RKOWlWHU��+HUU�6FKXOUDW��*HKW�DQ�GHQ�
$XWRPDWHQ�XQG�KROW�VLFK�HLQ�*ODV�%LHU��2E]ZDU��%LHU�DXI�Q�FKWHUQHQ�0DJHQ��

6&+8/5$7�1�FKWHUQ�VLQG�6LH�QRFK��MHW]W�DP�VSlWHQ�1DFKPLWWDJ"�

3XWWJDP�QLFNW��

6&+8/5$7�,FK�ELQ�HLQ�*HJQHU�YRQ�DOOHQ�8QUHJHOPl�LJNHLWHQ��3XWWJDP��

3877*$0�:LH�GHU�+HUU�6FKXOUDW�PHLQHQ��

6&+8/5$7�6HW]HQ�6LH�VLFK�UXKLJ�HLQ�ELVVFKHQ�]X�PLU��,FK�ELQ�GRFK�HLQ�PRGHU�
QHU�0HQVFK��'HU�7LVFK�LVW�DXFK�JUR��JHQXJ��

3XWWJDP�OHHUW�GDV�%LHU�LQ�HLQHP�=XJH��(V�VWHLJW�LKP�VRIRUW�LQ�GHQ�.RSI��
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3877*$0�:LVVHQ�6LH��+HUU�6FKXOUDW��PDQFKPDO�PDFK� LFK�PLU�VR�PHLQH�*H�
GDQNHQ��EHU�GDV�/HEHQ�XQG�VR��

6&+8/5$7�1D��XQG�ZDV�GHQNHQ�6LH�VLFK�GDQQ��3XWWJDP"�

3877*$0�-D��VHKHQ�6LH��+HUU�6FKXOUDW��LFK�GHQNH�PLU��ZHQQ�PDQ�QLFKW�QXU�GDV�
HLQH� /HEHQ� KlWWH�� GDQQ� N|QQWH�PDQ� QlPOLFK� UXKLJ� GHQ� JDQ]HQ� 7DJ� DQ� GHU��
(FNH�6WUHLFKK|O]HU�YHUNDXIHQ��RGHU�GHQ�'HFNHO�YRQ�GHQ�|IIHQWOLFKHQ�%HG�UI�
QLVDQVWDOWHQ�DEZLVFKHQ��ELV�PDQ�VWLUEW��XQG�QLH�ZDV�DQGUHV��$EHU�ZLVVHQ�6LH��
ZDV�GDV�'XPPH�LVW"�

6&+8/5$7�1D"�

3877*$0�0DQ� KDW� HV� QXU� HLQPDO�� XQG� HV� NRPPW�ZDKUVFKHLQOLFK� JDU� QLFKWV�
QDFK��8QG�ZHLO�HV�QXU�HLQPDO�LVW��+HUU�6FKXOUDW��GDUXP�P�VVWH�HV�DQGHUV�VHLQ��

6&+8/5$7�+|UHQ�6LH��3XWWJDP��URWH�+HW]UHGHQ�K|U� LFK�QLFKW�DQ��QRFK�GD]X��
ZHQQ�6LH�EHVRIIHQ�VLQG�YRQ�GHP�%LHU��ZDV�LFK�EH]DKOW�KDE��

3877*$0�6HKU�ZRKO��+HUU�6FKXOUDW��

)5$8�$'$0�KDW�VLFK�OHLVH�PLW�GHP�:XUVWPDQQ�XQWHUKDOWHQ�XQG�VDJW�MHW]W�ODXW�
8QG�GDVV�PLU�GLH�:XUVW�IULVFK�LVW��XQG�QLFKW�]X�JUR�H�3IHIIHUN|UQHU�GULQ��XQG�
GDVV�DQVWlQGLJH�IHVWH�'lUPH�«�

'HU�6DW]�ZLUG�QLFKW�]X�(QGH�JHI�KUW��GHQQ�VLH�VLHKW�GXUFK�GDV�*ODVIHQVWHU�$GDP�
XQG�(YD�KHUHLQNRPPHQ��EHLGH� VLQG�QRFK�QLFKW�JDQ]� WURFNHQ��'LH�6FKXKH�NODW�
VFKHQ�EHL�MHGHP�6FKULWW��(YDV�.OHLG�OLHJW�SUDOO�ZLH�HLQ�7ULNRW�XP�LKUHQ�.|USHU��
$GDPV�.UDJHQ�LVW�YHUUXWVFKW�XQG�VFKPXW]LJ��%HLGH�PDFKHQ�NHLQH�JUR�DUWLJH�)L�
JXU�XQG�)UDX�$GDPV�*HVLFKWVDXVGUXFN�LVW�HQWVSUHFKHQG��

$'$0�'D�ZlUHQ�ZLU��

)5$8�$'$0�:HU�LVW�GDV��ZLU"�

$'$0�&OHPHQWLQH��LFK�KDE�GLHVHV�0lGFKHQ�PLWJHEUDFKW��

)5$8�$'$0�'DV�VHKH�LFK��

$'$0�$XV�GHP�:DVVHU��

)5$8�$'$0�'DV�VHK�LFK�DXFK��

$'$0�:LU�VLQG�JDQ]�QDVV�EHLGH��

)UDX�$GDP�VFKZHLJW��

$'$0�6LH�KHL�W�(YD��6LH�EOHLEW�KLHU��

)5$8�$'$0�6R��ZR�GHQQ"�

3DQNUD]��HLQ�EODVVHU��KRFKDXIJHVFKRVVHQHU�%XUVFK��LVW�GXUFK�GDV�1HEHQ]LPPHU�
JHNRPPHQ��O�PPHOW�DQ�GHU�7�U�XQG�VLHKW�(YD�DQ��
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$'$0�,Q�GHU�%DGHVWXEH��

)5$8�$'$0�8QG�3DQNUD]"�

3$1.5$=�2K��GDV�ZLUG�VLFK�VFKRQ�HLQULFKWHQ�ODVVHQ��*HEHQ�VLH�UXKLJ�GHU�MXQ�
JHQ�'DPH�PHLQ�=LPPHU��

)5$8�$'$0�8QG�ZR�ZHUGHQ�6LH�VFKODIHQ"�

3$1.5$=�9LHOOHLFKW�DXI�GHP�%LOODUGWLVFK��

)5$8�$'$0�8QG�ZHQQ�GLH�*lVWH�%LOODUG�VSLHOHQ�ZROOHQ"�

3$1.5$=�'DQQ�PXVV�PDQ�HEHQ�HLQ�$ENRPPHQ�WUHIIHQ��GDVV�ZlKUHQG�LFK�GRUW�
VFKODIH��QLFKW�%LOODUG�JHVSLHOW�ZLUG��

)5$8�$'$0�,P�+HUEVW�PXVV�GHU�%LOODUGWLVFK�VRZLHVR�IULVFK��EHU]RJHQ�ZHU�
GHQ��

$'$0�'DQQ�LVW�MD�GLH�6DFKH�LQ�2UGQXQJ��

(9$�.DQQ�LFK�PLFK�HLJHQWOLFK�MHW]W�KLQWHU�GHP�2IHQ�ZlUPHQ"�

$'$0�'D�LVW�HU��

)5$8�$'$0�6LH�N|QQHQ�GDQQ�KHOIHQ��GLH�*lVWH�EHGLHQHQ��0LW�HLQHP�%OLFN�DXI�
3DQNUD]��GHU�QLFKW�GDUDXI�DFKWHW��'LH�&lFLOLH�LVW�UDXV��

(YD�UlNHOW�VLFK�KLQWHU�GHP�2IHQ�XQG�SUHVVW�GLH�+lQGH�JHJHQ�GLH�.DFKHOQ��

(9$�6FK|Q��

'HU�6FKXOUDW�ZHQGHW�VLFK�PLW�HLQHP�5XFN�]X�LKU��VHKU�DQLPLHUW��

6&+8/5$7�(LQ�JXWHU�2IHQ��

(9$�0KP��

6&+8/5$7�6HKU�ZRKOWXHQG��GLH�:lUPH��

(9$�0KP��

6&+8/5$7�KHEW�GHQ�)LQJHU�'LH�-XJHQG�YRQ�KHXWH�VFKOlJW�PLW�LKUHU�6SRUWYRU�
OLHEH�HLQ�ELVVFKHQ��EHU�GLH�6WUlQJH��VFKHLQW�PLU��

(9$�-D"�

6&+8/5$7�0D�KDOWHQ�LQ�DOOHQ�'LQJHQ��PHGLR�WXWLVVLPXV�LELV��VDJW�GHU�/DWHL�
QHU��

(9$�.HQQ�LFK�QLFKW��

3DQNUD]�VWHKW�UHJXQJVORV�XQG�VWDUUW�DXI�(YDV�%OXVH��)UDX�$GDP��GLH�LP�IROJHQ�
GHQ�LPPHU��ZHQQ�3DQNUD]�(YD�DQVWDUUW��GLHVHOEH�7DNWLN�DQZHQGHW��]X�LKP��
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)5$8�$'$0�(V� LVW� HLQ� 5HVW� YRQ� GHU� 6FKODFNZXUVW� GD�� GLH� N|QQHQ� 6LH� VLFK�
QHKPHQ��

3DQNUD]� YHUVFKZLQGHW� QDFK� KLQWHQ�� ±� =X� $GDP�� GHU� UHFKW� KLOIORV� LQPLWWHQ� GHV�
=LPPHUV�VWHKW��ZlKUHQG�GDV�:DVVHU�YRQ�LKP�KHUXQWHUOlXIW��

)5$8�$'$0�'X�ZLUVW�ZRKO�VR�VWHKHQ�EOHLEHQ��ELV�PDQ�DXI�GHP�%RGHQ�.DKQ�
IDKUHQ�NDQQ��

$'$0�,FK�N|QQWH�PLFK�XP]LHKHQ�JHKHQ��

)5$8�$'$0�'X�PHUNVW�DXFK�DOOHV��$GDP��

$GDP�JHKW�KLQDXV��VLHKW�VLFK�LQ�GHU�7�U�QRFK�HLQPDO�XP��

)5$8�$'$0�VLH�VSULFKW�]X�NHLQHP�EHVWLPPWHQ�'DV�%XIIHW�KLHU�LVW�YRQ�PHLQHU�
0LWJLIW� JHNDXIW��9RQ� GHP�*HOG�� GDV�PHLQ� VHOLJHU�9DWHU� VLFK� ]XVDPPHQJH�
NUDW]W�KDW��'DYRQ�ZLUG�QLFKWV�YHUWDQ��=X�(YD��'D�KLQWHQ�LVW�HLQ�/DSSHQ��GDPLW�
N|QQHQ�6LH�GHQ�%RGHQ�DXIZLVFKHQ��1DFKKHU�VSDQQHQ�6LH�LKQ��EHU�GHQ�(LPHU��
GDVV�HU�WURFNQHW��

(YD�O|VW�VLFK�ZLGHUVWUHEHQG�YRQ�GHP�2IHQ�XQG�EHIROJW�)UDX�$GDPV�%HIHKOH��'HU�
6FKXOUDW��3XWWJDP��GHU�6HOFKHU�XQG�GHU�ZLHGHUNHKUHQGH�3DQNUD]�EOLFNHQ�XQYHU�
ZDQGW� DXI� LKUH� %HLQH� XQG� GHQ� IHXFKWHQ� 5RFN�� GHU� VLFK� �EHU� LKUHP� +LQWHUQ�
VSDQQW��

)5$8�$'$0�]X�3DQNUD]�:LH�ZDU�GLH�:XUVW"�

3$1.5$=� RKQH� VLFK� LQ� VHLQHQ� %HWUDFKWXQJHQ� VW|UHQ� ]X� ODVVHQ� *XW�� )UDX�
$GDP��

(9$�.DQQ�LFK�PLU�MHW]W�LUJHQGZR�GDV�+DDU�PDFKHQ"�

3$1.5$=�,FK�]HLJH�,KQHQ�GLH�%DGHVWXEH��

)5$8�$'$0�6LH�ZHUGHQ� VLFK� GDQQ� HLQH� 6FK�U]H� XPELQGHQ�� 6R� N|QQHQ� 6LH�
QLFKW�KHUXPODXIHQ��ZHQQ�DOOH�NRPPHQ��

(YD�XQG�3DQNUD]�YHUVFKZLQGHQ�GXUFK�GLH�7�U��

6&+8/5$7�(LQ�HLJHQDUWLJHV�0lGFKHQ��

)5$8�$'$0�/LHGHUOLFK�VLHKW�VLH�DXV��

:85670$11�]X�3XWWJDP�+DEHQ�6LH�GLH�%HLQH�YRQ�GHP�0lGFKHQ�JHVHKHQ"�

3877*$0�8QG�DOOHUKDQG�DQGHUHV��

:85670$11�3XWWJDP��GDUDXIKLQ�QHKP�LFK�HLQ�3DDU�EUDXQH�6FKQ�UVHQNHO�]X�
����


